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OATH OR AFFIRMATION

I, SVETLANA SIMKINA , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

EUREKA CAPITAL MARKETS, LLC , as of

December 31 ,20 17 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, member, principal officer or director has any proprietary interest in any account classified solely as
that of a customer, except as follows:

S anature

// Notary Public • - - - - - - . . .
JOSEPHTROVATO

Notary Public - State of NewYork
NO.O1TR6276682

Qualified in Nassau County
This report** contains (check all applicable boxes): My commission Expires Feb19,2021

(a) Facing page. - - - - - - - - - - -
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).

D (d) Statement of Cash Flows

0 (e) Statement of Changes in Stockholders'or Members' Equity or Partners' or SoleProprietor's Capital

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computationfor Determinationof theReserveRequirementsUnderExhibitA ofRule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EUREKA CAPITAL MARKETS, LLC

g STATEMENT OF FINANCIAL CONDITION
DECEMBER31,2017

ASSETS

Cash and cash equivalents $ 629,968
Accountsreceivable 10,000

Total $ 639,968

LIABILITIES AND MEMBER'S EQUITY

& Liabilities:
Accrued expenses $ 4,705
Commissions payable 3,500
Due to Parent 87,572

g Total liabilities 95,777

Member'sequity 544,191

Total S 639,968

See Notes to Financial Statements.



EUREKACAPITAL MARKETS,LLC

NOTESTO FINANCIAL STATEMENTS

Note 1 - Business and summary of significant accounting policies:
Business:

Eureka Capital Markets,LLC, a Limited Liability Company, (the "Company")is a
O wholly.·ownedsubsidiaryof EurekaCapitalPartners,LLC ("ECP")(the "Parent").

The Company was organized on February 8, 2001 as a Delaware limited liability
company and is registered to do businessin California as a foreign limited liabiiity
company.The Company is a registered broker-dealer under the Securities

& ExchangeAct of 1934 and is a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA") and a member of Securities investor Protection
Corporation("SIPC").The operating agreement provides for the limited liability
companyto exist in perpetuity.There is only one class of member.The individual

§ member'sliability is limited to capital contributed. The Company rendersfinancial
advisory services to selected clients with respect to merger and acquisition
("M&A")transactions, Employee Stock Ownership Plan ("ESOP") transactions,
businessrestructurings,capitalraisingandothercorporatefinance assignments.

The Companyoperatesunderthe provisionsof paragraph (k)(2)(i)of Rule15c3-3
of the Securities Exchange Act of 1934 whichprovides that the Company carries
no margin accounts, promptly transmits all customer funds and delivers all
securities received in connectionwith the Company'sactivities as a broker or
dealer, and does not otherwise hold funds or securities for, or owe money or
securitiesto, customers.

The accompanyingfinancial statements have been prepared from the separate
records maintained by the Company and, due to certain transactions and
agreements with affiliated entities, may not necessarily be indicative of the

& financial condition that would have existed or the results that would have been
obtained from operations had the Company operatedas an unaffiliated entity.

Useof estimates:
The preparationof financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and
disclosures.Actual results could differ from those estimates.

Revenue recognition:
Revenuesare recognized wheneamedand arisefromfinancialadvisoryservices
providedby the Company to its clients.The Company bilis for its servicesin three
ways. First, revenues arise from work based upon hourly rates, second from
retainerpayments,and third from successfees based upon resultsexperienced
by the client. Fees receivedthat are earnedonly upon a contingenteventare

& recorded as deferred revenueuntil the event occurs.



EUREKA CAPITAL MARKETS,LLC

NOTESTO FINANCIALSTATEMENTS

Note 1 - Business and summary of significant accounting policies (continued):
Allowance for doubtful accounts:

The Companyassessesthe financialstrength of its customers.Periodically,the
O Company evaluates its accountsreceivableand provides for an allowancefor

doubtful accounts equal to the estimated uncollectible amounts.The Company's
estimate is based on a review of the current status of the individual accounts
receivable.It is reasonablypossiblethat the Company'sestimateof the provision
for doubtful accounts will change.

Income taxes:

The accompanyingfinancialstatements do not contain a provisionfor Federal
and state incometaxessincethe Company'snet incomeor loss is included in the
Federal andstate income tax retumsof its member,ECP.

For New York City Unincorporated Business Tax ("UBT")purposes,the Company
is includedin the consolidatedUBTtax retumthat is filed by ECP.Pursuantto a
tax-sharing policy, UBT for the Company,which is subject to an apportionment

G formula,is determined on the basis of its separatetaxable income. There wasno
UBTtax apportioned to the Company for the year ended December31,2017.

The Companyaccountsfor UBT pursuant to the asset and liability methodwhich
G requiresdeferred incometax assetsand liabilities to be computed for temporary

differences between the financial statement and tax bases of assetsand liabilities
that will resultin taxable ordeductible amountsin the future based on enacted tax

S laws and rates applicable to the periods in which the temporary differencesare
expectedto affect taxable income.Valuationallowancesare establishedwhen
necessaryto reduce deferredtax assetsto the amountexpectedto be realized.A
deferred tax provision and the related deferred tax assets and liabilities are

& recordedby the Companybaseduponthe expectedfuturetaxconsequencesof
temporarydifferences generated as a result of its own operations.There were no
materialdeferred tax assetsor liabilities at December 31, 2017.

The Company has no unrecognized tax benefits at December 31, 2017. The
Company's Federaland state incometax returns prior to fiscal year 2014 are
closed. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements,changes in tax law and new authoritative rulings.

The Company recognizesinterest and penaltiesassociated with tax matters,if
applicable,as part of otherexpensesand includesaccruedinterestand penalties
in accrued expenses in the statement of financial condition.The Company did not

G recognizeany interest or penaltiesassociated with tax mattersfor the year ended
December 31,2017.



EUREKACAPITALMARKETS,LLC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Business and summary of significant accounting policies (concluded):
Marketing:

Marketingcosts are expensed as incurred.Marketing expense totaled $4,356 for
the yearendedDecember31,2017.

Note 2 - Related party transactions:
G A significant amount of the Company'soperating expenses for the year ended

December31, 2017 were paid by ECP.The Company and ECP have an expense
sharing agreement,as they utilize common services and facilities. The expense
sharing agreementprovidesfor the Company to reimburse ECP $50,000 per month

eg for operatingexpensesrelatingto its broker-dealer activities.The Company'sshare
of operating expenses was approximately 60% of total costs for marketing,
communications,travel and entertainment,professionalfees, certain taxes, office
supplies,rent, dues and subscriptions,insuranceand othermiscellaneousexpenses
and approximately 49% of totalcompensation and benefitscosts. Certain consulting,
insurance,regulatory and taxes relatedto its broker-dealer activitiesare paiddirectly
by the Company.In August 2017, the monthly management fee the Company paidto

& ECP was increased from $50,000 to $65,000.The monthly managementfee was
increased to $87,572 in December2017. At December 31, 2017, due to Parent
representsunpaid managementfees.

4 The Company shares office spacewith ECP.The lease is in the name of ECP.ECP
has allocated rent expense of $128,530 to the Company for the year ended
December 31, 2017.

g Note 3 - Commissions payable:
Commissions are due and payable only when the accounts receivable have been
collected by the Company. As of December 31, 2017, there was outstanding
commissionspayable of $3,500.



G Note 4 - Concentrations of credit risk:
The Companyhad $10,000 accountsreceivable as of December 31, 2017.
The Company'stop three clients accounted for approximately 72% of revenues for
the year endedDecember31,2017.

Cash:

At December31,2017,cashandcashequivalentsconsistedof insuredcheckingand
g interest bearing accounts. Fromtime to time, the Company may have cash balances

in excessof the federally insured limits.

Note 6 - Net capital requirement:
The Company is subject to the Securitiesand Exchange CommissionUniformNet
CapitalRule (Rule 15c3-1), whichrequiresthe maintenanceof minimumnet capital

O and requiresthat the ratioof aggregateindebtednessto net capital,bothas defined,
shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash distributions paid if the resulting netcapital ratiowouldexceed10
to 1.At December 31, 2017, the Company has net capital of $537,691 which was

& $531,306 in excess of its required net capital of $6,385.The Company's ratio of
aggregateindebtednessto net capitalwas0.18to 1.

Note 6 - Contingencies:
The Company received a complaint filed on February 27, 2014 in the Supreme Court
of the State of New York, County of New York, naming the Company and two of the
Company's employees,amongothers, as defendants. On October 27, 2014, the

& claimwas dismissedwith prejudice. OnAugust26, 2015,the plaintifffiled anappeal.
State of New York Court of Appealsdenied the plaintiff's motion on November21,
2016.
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G REPORTOFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM

TotheMembersof
4 EmekaCapitalMarkets.IIc

S2VanderbiltAvenue,Suite902
NewYork,NY 10017 .
Opinien en the Bennm.intStatement

g Wehaveauditedthe accompanyingstatementof financialconditionof EurekaCapital Markets,IL Cas of
December31,2017,and the relatednotes(collectively referredto as the financial statement).In our
opinion,thestatsmentof financial conditionpassantsskirly,in all materialrespects,thefhiancialposition
of Einska Capital Markets,ILC as of December31,2017in conformity with accountingprinciples
generallyacceptedin the UnitedStatesof America.

Basisfor opinion

The financial statement is the responsibilityof Emeka Capital Markets, LI£'s matont Our
responsibilityis to expressanopinion onEmekaCapitalMarkets,ILC's financial statementbasedon our
audit.We area public accountingfirm registeredwith thePublicCompanyAccounting OversightBoard
(United States)(PCAOB)andarerequiredto beindependentwith respectto EurekaCapitalMarkets,ILC
inaccordancewith theU.S.federalsecurities lawsandthe applicablerulesand regulationsofthe Securities
andExchanBeeminem andthePCAOB.

Wooonductedour audit in accordancewith the standardsof PCAOB.Thosestandardsrequirethatweplan
andperibra the audit to obtain reasonableassuranceaboutwhether the financial statementis free of
materialmientntent, whetherdueto erroror Raud.Ourauditincludedperformingproceduresto assess .

. the risksof materialmiemt of thefinancialstatement,whetherdueto errororAand,andperfonning
- proceduresthat respondto thoserisks.Such procedures included -mining on a test basis,evidence

regardingdie amountsanddisolosuresin thefinancial nintonen our auditalso includedevatneting the
accountingprinciplesusedandalenifi..antarimatmaladebymannemmentaswellasevatnetingtheoverall
protatian of the Enancial statunnante We believethat our auditprovidesa reasonablebasisfor our

rarneraS • CPAs,ILP
CertifiedPublioAccountants (NY)

WehaveservedasEurekaCapitalMarkets,ILC's auditorsince2016.

O NewYork,NY
February7,2018



G Eureka Capital Markets, LLC
(A Limited Liability Company)

Statement on Financial Condition

Year Ended December 31,2017


